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Downgrade del rating di Moody’s sul Programma di Covered Bond di CDP/

Downgrade of Moody's rating on CDP’s Covered Bond Programme

Cassa depositi e prestiti Spa (CDP) comunica che, il 13 aprile 2012, I'agenzia di rating
Moody’s ha ridotto il rating del Programma di Covered Bond di CDP da Aal on review

for downgrade ad Aa2.

La decisione, che conclude il periodo di osservazione avviato il 6 ottobre 2011, &
dovuta all'introduzione da parte di Moody’s di un livello massimo di rating pari ad Aa2
per qualsiasi strumento di finanza strutturata emesso da un’entita italiana,

indipendentemente dalle sue specifiche caratteristiche.

Roma, 16 aprile 2012
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(English version)

Cassa Depositi e Prestiti Spa (CDP) announces that, on 13 April 2012, the rating
agency Moody’s has lowered the rating on CDP’s Covered Bond Programme from Aal

on review for downgrade to Aa2.

The decision, which concludes the review initiated on 6 October 2011, is driven by the
introduction by Moody’s of a Aa2 “rating ceiling” for any structured finance instrument

issued by an Italian entity, irrespective of its specific characteristics.

Rome, 16 April 2012
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