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Scope assegnarating di breve termine a CDP: S-1, Outlook Stabile
Il nuovo rating € valido anche per il Programma multi-currency di Commercial Paper da 6
miliardi di euro di CDP

Roma, 1 febbraio 2018 h 8:25 — Cassa depositi e prestiti Spa (CDP) ha ottenuto oggi da
Scope Ratings AG (Scope) un rating pubblico sul debito di breve termine pari a S-1, con
Outlook Stabile.

Lo stesso rating e stato assegnato anche al Programma multi-currency di Commercial Paper

di CDP, lanciato nel 2014 e ampliato quest’anno da 3 a 6 miliardi di euro.

Nell’analisi dell’agenzia si evidenziano i seguenti punti a supporto del rating di breve

termine:
e L’Issuer rating assegnato a CDP: A-, con Outlook Stabile;

e |’ampia liquidita che caratterizza il bilancio di CDP, che include il Conto Corrente di

Tesoreria da circa 156 miliardi di euro e un consistente portafoglio di titoli di Stato;
e La diversificazione delle fonti di raccolta di CDP.

Il rating di breve termine di Scope si aggiunge ai rating emessi delle altre agenzie
internazionali che attualmente coprono CDP: S&P (A-2), Moody’s (P-2) e Fitch (F2).
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Cassa depositi e prestiti & I'lstituto Nazionale di Promozione che sostiene I'economia italiana dal 1850. Finanzia gli investimenti pubblici, sostiene
la cooperazione internazionale ed € catalizzatore dello sviluppo delle infrastrutture del Paese. Supporta le imprese italiane, favorendone
l'innovazione e la crescita, promuovendone I'export e l'internazionalizzazione. Contribuisce allo sviluppo del mercato immobiliare italiano come
principale operatore del social and affordable housing.
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Scope assigns short-term rating to CDP: S-1, Stable Outlook
The new rating also applies to CDP’s €6 billion multi-currency Commercial Paper

Programme

Rome, 1 February 2018 h 8:25 am — Today Cassa depositi e prestiti Spa (CDP) has obtained
from Scope Ratings AG (Scope) a public rating on its short-term debt equal to S-1, with
Stable Outlook.

The same rating has also been assigned to CDP’s multi-currency Commercial Paper
Programme, launched in 2014 and expanded this year from €3 billion to €6 billion.

The agency’s analysis highlights the following points supporting the short-term rating:
e The Issuer rating assigned to CDP: A-, with Stable Outlook;

e The ample liquidity characterizing CDP's balance sheet, which includes about €156
billion deposited on its Treasury Account and a considerable portfolio of government

securities;
e The diversification of CDP’s funding sources.

Scope's short-term rating is added to those already assigned by the other international
agencies that currently cover CDP: S&P (A-2), Moody's (P-2) and Fitch (F2).
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Cassa depositi e prestiti (CDP) is the National Promotional Institution that has supported the Italian economy since 1850. It finances public
investments, nurtures international cooperation and is the catalyst for the country’s infrastructure growth. It backs Italian enterprises, helping them
innovate and grow, while fostering their exports and international expansion. As the primary operator in social and affordable housing, CDP
contributes to the growth of the Italian real estate sector and promotes urban transformation. CDP’s important stimulative role in Italy’s economy is
evident in its 2016-2020 Business Plan. During this five-year period, CDP will inject €160 billion, plus over €100 billion through public and private
funds, into the economy to help drive Italian growth.
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