
  
 

 
 
 
 
 
 

 

 

         

 

InvestEU: CDP Real Asset launches first fund in Europe for social 

housing supported by EU Guarantee 

 

Fondo Nazionale dell’Abitare (FNA) is born with a €100 million of funding provided by 

Cassa Depositi e Prestiti (CDP), backed by a 50% guarantee from the European Union  

The aim is to strengthen the supply of sustainable housing solutions in Italy, attracting 

 both public and private investors 

 

Rome, 30 July 2024 – Cassa Depositi e Prestiti (CDP) Group strengthens its support for the 

development of social housing infrastructure in Italy and defines an additional strategic initiative in 

its longstanding collaboration with the European Commission, aimed at promoting sustainable and 

inclusive growth. 

CDP Real Asset SGR, the real asset management company of CDP Group, has established the 

Fondo Nazionale dell’Abitare (FNA), the first fund in Europe dedicated to social housing 

supported by a european community guarantee. This new fund of funds has an initial endowment 

of €100 million subscribed by CDP, guaranteed 50% by the European Union under InvestEU, 

the EU program which supports projects and investments that enhance long-term competitiveness 

and growth. 

Thanks to a combination of national resources and European support, FNA will invest in 

affordable social housing initiatives, thereby helping to reduce housing distress and address the 

challenges and emerging needs related to demographic changes, family structure transformations, 

and increasing socio-economic and territorial disparities, while promoting social inclusion. This aim 

aligns with the EU's intervention priorities, placing the new fund within the "Social Investments and 

Skills window", one of the 4 thematic areas supported by the EU investment program. 

FNA complements the Fondo Investimenti per l’Abitare (FIA) and the Fondo Nazionale dell’Abitare 

Sociale (FNAS), expanding CDP Real Asset's range of financial tools to support the development of 

the "3 S" of social housing in Italy: Social, Student, and Senior housing.  

https://www.cdp.it/sitointernet/en/cdp_realasset_chi_siamo.page
https://investeu.europa.eu/index_en
https://www.cdp.it/sitointernet/en/cdp_realasset_fia.page
https://www.cdp.it/sitointernet/en/cdp_realasset_fnas.page
https://www.cdp.it/sitointernet/en/cdp_realasset_fnas.page


  
 

 
 
 
 
 
 

 

 

 

The structure of the new FNA confirms the effectiveness of fund-of-funds instrument in social 

housing infrastructure domain, emphasizing its additional value compared to the market and its 

ability to attract other institutional investors, both public and private, enhancing the multiplicative 

effect of invested resources and the generated impact. 

 

*** 

The InvestEU programme provides the European Union with long-term funding by leveraging substantial private and 
public funds in support of a sustainable recovery. It also helps to mobilise private investment for the European Union’s 
strategic priorities such as the European Green Deal and the digital transition. InvestEU brings all EU financial instruments 
previously available for supporting investments within the European Union together under one roof, making funding for 
investment projects in Europe simpler, more efficient and more flexible. The programme has three components: the 
InvestEU Fund, the InvestEU Advisory Hub and the InvestEU Portal. The InvestEU Fund is allocated through implementing 
partners that will invest in projects using the EU budget guarantee of €26.2 billion. The entire budget guarantee will back 
the investment projects of implementing partners, increase their risk-bearing capacity and thus mobilise at least €372 billion 
in additional investment. 
 
CDP Real Asset Società di Gestione del Risparmio is an asset management company established on 24 February 2009 
on the initiative of Cassa Depositi e Prestiti, together with ACRI - Association of Foundations and Savings Banks and ABI 
- Italian Banking Association.Since its establishment, the capital of CDP Real Asset has been held 70% by CDP and 15% 
each by ACRI and ABI. It manages closed-end alternative investment funds reserved for professional investors in four 
sectors: Social Housing - FIA (Fondo Investimenti per l’Abitare), FNAS (Fondo Nazionale dell’Abitare Sociale), FNA (Fondo 
Nazionale dell’Abitare); Urban Regeneration - FIV (Fondo Investimenti per la Valorizzazione) and Fondo Sviluppo; Tourism 
- FNT (Fondo Nazionale del Turismo); Infrastructure – FoF Infrastrutture. 
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https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Finvesteu.europa.eu%2Findex_en&data=05%7C02%7Candrea.montanari%40cdp.it%7C3a3adc0943b640a6f87a08dcabf872fa%7C8c4b47b5ea354370817f95066d4f8467%7C0%7C0%7C638574330773896270%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=%2BWPlTLnyGgJO2BUnCYufAYzr9dS5wNQIHtidI6kDTGs%3D&reserved=0
mailto:ufficio.stampa@cdp.it
http://www.cdp.it/
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fcdp-cassa-depositi-e-prestiti%2Fmycompany%2Fverification%2F%3FviewAsMember%3Dtrue&data=05%7C01%7Csilvia.fantin%40cdp.it%7C98e5383221104407840808db55e74f74%7C8c4b47b5ea354370817f95066d4f8467%7C0%7C0%7C638198224176414291%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=ZqZ2LS9CvNojKd19gJ6RD0DaGtfYQdsrl9aJLE4Xy3s%3D&reserved=0
https://twitter.com/GruppoCDP
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.facebook.com%2FGruppoCDP%2F&data=05%7C01%7Csilvia.fantin%40cdp.it%7C98e5383221104407840808db55e74f74%7C8c4b47b5ea354370817f95066d4f8467%7C0%7C0%7C638198224176414291%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=0QDXV81GRsFgWz9oFEElKeJAfIHCiExNHbN1T3csh4U%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.instagram.com%2Fgruppo_cdp%2F&data=05%7C01%7Csilvia.fantin%40cdp.it%7C98e5383221104407840808db55e74f74%7C8c4b47b5ea354370817f95066d4f8467%7C0%7C0%7C638198224176414291%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=mh8oDNVSCh3vn0eSVD%2Bfa11P68sfCDcmHISptcQQRoU%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.youtube.com%2Fchannel%2FUChVRDM88-O5TTHGmiRPhPBw&data=05%7C01%7Csilvia.fantin%40cdp.it%7C98e5383221104407840808db55e74f74%7C8c4b47b5ea354370817f95066d4f8467%7C0%7C0%7C638198224176414291%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=YH6NbHk2dqx0GdXQPFRzx0IVgmBAPFIQ2VeIwHfTn8k%3D&reserved=0

